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S.A.N.C.E.
	The SOUTH AFRICAN NATIONAL COMMODITY EXCHANGE

386 Susan Street, The Willows, Pretoria, South Africa Tel +27(0)12 751 6050 (a/h)  079 872 3339 Email:  chairman@sance.co.za


 Pre Appointment Agreement (AA) between (SPA - Single Point of Accountability Agreement)
Welcome-to-the-Net cc Reg. no. 2000/036387/23   t/a  Listall  and the Buyer/Seller   (Delete whichever is not applicable)
Name of Company Purchasing/Selling the Commodity ………………………………………………………………herein represented by

Full names, Surname …………………………………………………….……………….. ID/Passport no ………………………………………….
The Commodity ……………………………………………………………………………… Planned Contract term …………………………….

1. I/We the Buyers,  hereby confirm that the necessary funds are in place and undertake  to provide full PROOF OF FUNDS (POF) at the planned meeting together with the full contact details of the Bank Official, Auditor or Financial Institution who can verify the existence of the funds. Such funds should at least be sufficient for the total first/or total SPOT consignment.  
I /We the Sellers, undertake to provide full PROOF OF PRODUCT (POP).  I hereby confirm that the product as offered does exist, is ready to be sold and that I am legally entitled to sell the Commodity.

 Such proof should include the following:

a) SGS Quality and/or Quantity reports

b) Proof of Slots at the Harbour used for export of the Commodity

c) Rail/Siding Numbers or proof that the Seller does have a TRF Number with Transnet

d) A Mandate Document on the Companies letterhead, signed by the Board members, Nominated Signatory or CEO, proving that you the Seller own or have full and legal permission to sell the specific commodity.
2. A meeting to finalize and conclude the transaction shall be scheduled and  WILL BE CONFIRMED
3. Planned Address:  …………………………………………………., Pretoria-East,  or an Alternate address suitable to all.
4. The Parties to this agreement understand that LISTALL arranged this meeting and as a Business stand to loose credibility in the marketplace, both with Buyers, Sellers, Lawyers and Mandate holders if both Parties (the Buyers and Sellers) do not perform and deliver either POP or POF on time,  as stipulated above.

5. The Parties agrees to pay LISTALL a penalty Fee of R50 000 (Fifty Thousand ZAR) if, and only if such party fails to provide POF or POF as stipulated above, or if such party or its signatory fails to pitch for such closing meeting.

6. The Purpose of the planned meeting shall be to conclude and totally finalize the commodity transaction/s.

7. The guilty party agrees to pay the penalty fee as described in point 4 above, to LISTALL within 7 calendar days, if such payment becomes payable due to the inability of the guilty party to produce POF or POP.  

Signed at ………………………….…………………on this ……………..day of …………………..………………………………..2011.

……………………………………………..                                  [image: image2.png]


     
For the Seller/ Buyer (delete where necessary)       For LISTALL
NB: PLEASE ATTACH YOUR COMPANY LETTERHEAD TOGETHER WITH A COPY OF YOUR ID/PASSPORT by fax or email                                  Member: LRA Kearney  Welcome to the Net cc   Reg no. 2000/036387/23  Trading As LISTALL  - This document is Copyright
